
THE SUN FRIDAY MAY 29 1903

l

Rt
1-

i H

i vrf t

1

s

BANKEIW AND BROKERS

FISK ROBINSON
BANKERS

Government Bonds
and other

Investment Securities
MEMBEtS NEW YOU STOCK EXCBAW-

ta CEDAR STREET 28 STATE STHBB-

TNKWVORK BOSTON

POST
Members New York Stock Exchange

74 BROADWAY NEW YORK

UpTown Office 1284 Broadway

PHILADELPHIA BALTIMORE
31 So th Fifth St So

WASHINCTON OFFICE
lint f st N w

DICK ROBIN-
SONI

INVESTMENT BONDS
to DBOAO STREET NEW YORK

E CLARENCE JONES CO

BANKERS
New York Philadelphia

I Nassau St 112 So Fourth St
MEMBERS N V PHILA STOCK EXCHANGES

Investment Securities-

E H Rollins Sons
BANKERS

19 MILK ST BOSTON
HIGH GRADE PUBLIC SECURITIES

United States Leather Company-

To the Preferred Stockholders
undersigned have as a committee pre-

pared a plan for cooperation between holders
of the Preferred Stock of Ibe United Stales Leather
Company Thl been done upon the request
of Important holders and Ibe committee has to-

day iMiied a circular stating the principal features
of the plan and accompanied by a circular of ap-

proval by many ol the largest stockholders The
necessity for the plan l due primarily to three
circumstances li The accrual ot about thirty
seven edit ot unpaid dividends upon the pre-

ferred stock 2i The accumulation by the Leather
Company of 1 surplus equal to more than thirty
per rent upon Its preferred stock the available
portion of such surplus bclns largely represented
by firs mortgage bonds ol the Central Penn-
sylvania Lumber Company and Ibe obvious pro-

priety that the preferred stock should promptly
receive some part of Ihls and 3i the prohibition
contained In the charter of the Company against
the Issuance of or debentures or the making
of s mortgage by the Company Itself or
by ny company of which It holds a majority of
the

The plan Is embodied In an agreement between
the Asientlng Preferred Stockholders the
Trust Company and this Committee under
shares of preferred stock are to be assigned
the Trust Company subject lo the provisions or
the agreement which has been prepared under
the direction of Messrs Edward M Shepard of
New York John G Johnson ot Philadelphia and
H V Llndabury of Newark N J The agree-
ment provides for the glvlnc of the 80 per cent
consent as may be proper and further
a lo accept for the Awifnilnj Preferred
Stockholders payment of portions of their
dividends In securities now In the treasury ol the
Leather Company Without such n provision
the heat Interests the Company might not for
a long time permit a dividend on account of the
arrear Kf Tile plan Is believed lo he In the In-

terest not only ol the preferred stockholders and
the Company Itself but of the common stock

Th advantage to the preferred stockholders
ol a pnimpt of Is believed to be

of the circular of this Committee and
nt the recommendatory circular of the Important
stockholders who have nlready been readied
real In obtained at the Morton Trust Company

3 NavsMi street or at the office of this Com
miller HIIOTI ISO No 51 William Street Copies
of the rrtement may also be examined at the
fim oiuces

This Committee Invites conference or corre-
spondence and wilt facilitate any
In the of shares with the Morton Trust
Company under the Agreement

FOSTER PKAHOKV-
hullman

s p DAvinrE-
rtOENE HORTON
THEODORE R nOT
GEORGE R VAII
NATHAN ALLEN
FRANK IIEAIY

Committee
GEORGE L NICHOLS

Counsel
L 0 MYERS Secretary

SI William Street

REORGANIZATION

United States Shipbuilding Co

To the of
Sinking Fund Gold

Bonds Twenty Year Collateral and
Mortgage Bonds Bethlehem Steel
Company Preferred Stock and
Common Stock of the United States
Shipbuilding Company

Hy request of the holders of a large amount of
the rirst Mortgage Sinking Fund fiold floods of the
Twenty Year Collateral and Mortgage Uonds Beth-

lehem Steel Company and ol the Preferred and
Common Stock uf the tnlted States Shipbuilding
Company the undersigned have consented to act as

Committee for the Hcorgtnltatlon of the affairs
of the said Companies under a plan and Agree-
ment of IleorgnnUMIon dated May 2Mb 1903 and
flied with the Depositary hereUi mentioned

Holders of the floods and of the Preferred
and Common stock of the totted Stales Shipbuild-
ing Company who desire to In the benefits of
the said Plan and Agreement are requested lo de
posit their securities with the City Trust Company
of New York Depositary 3n Wall street New York
City on or before the day of June 1803 Cer-

tificates of Stock should be endorsed In blink
Negotiable receipts or certificates of deposit will

be Issued In exchange for the securities deposited
Copts ot the Plan and Agreement of Itrorganl

ration may be obtained on application to the City
Trust Company of New York or to the Secretary-
of the Committee

New York May 7lh 1B0-

3iKOIttiK R SHFInON
Chairman

CHARLES S FAIRCIIIIn-
miix E IIOKM
MAX rAM
CIIAIIIKfl W HETMOII-

FIxircanliatlon
SHLIVAN A CHOMWKLL
PAM CALIIOLN A ULUNNON

Counsel
WAITKH W IEK Secretary

No 3D Wall Street City

WANTHIi Seat on Consolidated Exchange
AddnM ItrXNKTT IS Wall st

T5t tMM Gold tn anada
ArrniiRfiiipnls yesterday for

lie Aliipnuttt nf gold lo Canada
Thn gold i hippvl two binks and ts-
nald tn be win tu make glio wing at the

Mttlement which pnds this
month A short advance took
In foreign exchange ypwtordajr demand

as Jl8825 This re-
sulted In predictions of a further
exp3rt novcmcnt gold to Europe next
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I FINANCIAL AND COMMERCIAL

THCBflDAT May 28

The security market WM today subject
n severe test of it stability In the sliapp

of pressure arising from the greatest volumn
of short selling pure and simple which
ha brought to bear upon It any time

of the declining mow
mptit in and no unprejudiced
observer can deny that the market with-

stood the test splendidly In one active
stock Indeed of genuine
and fairly large liquidation and there was
undoubtedly more or lees celling of stocks
during tlm day by weak or frightened
holders Nevertheless the quantity of
stock thus disposed of was inconsiderable
in comparison with that sold spectllatively
for the decline The bear operators who
comprise a large share of the professional
traders doing business for their own ac-

count on the floor of tho change
careful plans before the opening
exchange this morning to break the market
The tactic adopted in addition to the usual
cros Kales with each other were thono

known as selling around the room that
is In offering for sale at continually lower

stock after another in the entire
list of securities with the idea of

making an low records as possible and giv-

ing the market an appearance of great and
general weakness That the days busi-
ness was chiefly of this description was
shown by the fact that the fall In
quotations was not continuous and rapid-
as it would have been if the largo number
of reported transactions had represented
the progress of real liquidation but was
broken by sharp rallies whenever tho
hear pressure was for any reason re-

moved In the last half hour when the
manipulation for tho fall and those
who had conducting It endeavored-
to secure their profits prices jumped up

so vigorously and quickly that the
part of the days decline was re-

covered The significance of tho fact
that the advance occurred upon a volume
of transactions very small as compared
with those that had been found
to depress prices previously was
moreover upon all attentive watchers of
the market The fact was ascertained in
other words that stocks were scarce and
that their price rose much more easily
than it declined

The strongest proof however of
character of the days business was that
afforded by the action of leading stocks
like St Paul Pennsylvania and New York
Centre whose weakness has jn the last
two months been the most prominent
feature of the market There no doubt
whatever that a large quantity of these in-

vestment Issues particularly the one first
named were thrown upon the market in tho
latter part of lost week and on Monday-
by certain who found the act nec
essary necessity still press-
ing these stocks been the
weakest today instead of the strongest
They were attacked as furiously as any
others but instead of retreating thy
resisted the assault firmly and their
price rose so rapidly in the closing hour
that net decline in them for the day were
small The most determined assault made
upon any quarter of the market was

the attempt was made to convey the

account but represented liquidation by
large interests identified with the Hock

management But as with tho
other stocks Rock Island recovered tho

part of its and did so with
a which very clearly to
the true nature of the sales of had
been going on The trig stock in which
real liquidation did occur was probably
Amalgamated Copper It has been per-
fectly well understood in Wall Street that
the recent advance in the price of Amalga-
mated Copper to 75 although perhaps just-
ified in a measure by the larger revenues
which in common with all other companies-
the Amalgamated Company is now enjoying-
was not tho work of the controlling in-

terests in the company but that of outside
speculators The fall in the Amalgamated
Copper shares today WOK generally

to bo caused by the winding up of
this pool Three stocks that wore particu
any strong were the Eries Missouri Pacific
and United States Steel common and pre-
ferred The buying of the Steel stocks
was believed to be for the account of the
most powerfu single speculator In time

financial community who it is understood
is now distinctively bullish in his views
concerning the stock market The strength-
of Missouri Pacific was perhaps duo
to anticipation of the forthcoming state-
ment of the companys very large
increase in net earnings for April perhaps
it was duo to the conviction now slowly
spreading in Wall Street that the destinies
of the Missouri Pacific system are now
largely controlled by our countrys richest
capitalist-

The days budget of news comprised
little of importance outside of the develop-
ments in connection with tho National Rail-
way of Mexico which wore fully discussed-
in yesterdays SUN and the announce-
ment of the terms of the reorganization of
the United States Shipbuilding Company
In one way the was wel
come in Wall Street for it means probably
that the bankruptcy of the company has
been averted The revelation however-
of the downright falsehoods contained in
the prospectus of the company as issued
a year ago and by means of which announce-
ment Investors were induced to buy tho
companys securities and also of the gross
fraud perpetrated upon the governors-
of the Stock Exchange and upon the public
in omitting from the application for per-
mission to list the companys securities
upon the Stock Exchange statement of tho
fact that there were underlying mortgage
bonds upon the Iron
Company to time extent of 19000000 was

of some plain language-
in the financial community wher-
ever the matter was of

New York BtMk Exchange May 3-
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THE OVTSIDK MARKET

Tl outside mnrket toiluy nt depressed
from time start HIP nff nt no
time were on n large c le The unfavorable
iriiidltions In the stock nmrkct were re-
sponsible to a erent nxtent for tlw

At times in the onrly trading nrmne
wn mntilfestrd In pot hut this hortllvpil under rencw il sure Irlcereacted further sod the oiulfnt was at about
the low t The volume of business trans
Helen did rot with time
nvprniM of the la t few days Northern
Securities reacted hortly after the Initialdealings nearly I per cent nnd nonr the close
froh prefsitro wa broueht to Ixar sod a
further or took plow endlntr
nt time Ir wet point t f the day American
Gin shores down common
while the preferred lot

liiiyana Tobacco common under corn
purchases er o nt

but before the close was down to theopening figure Electric Tehlcle shares wore
offered down about a without union
American Paper shares suffered
n and l per icnt The copper

h In oeneral were dull end
lower Oreene Consolidated lost nearly

llrht
declined

Therr vas nn excellent demnnd nt the clocfor National Railroad of Mexico secondpreferred which was traded In for the first
On fairly hwivv

from 2 nt the dose advanced
cent In the hid to 10 with

time host offerings at
In Mercantile Marinanotwithstanding the wenkneos In time stock

rontlnued firm and fairly active Rock
Island 3s advanced to M on heavy
deallnes at the lose reacted I tier cent
to time

The trwnsactlons In the market today
were s follows
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LATEST QVOTATIOXS OF IAC
I TIlE OUTSIDE STOCKS

American Can common C 0
American Can preferred 44 40
Am De Forest Co 1 0
Amsterdam cent 108 100
American Light and Traction 70 70
American Light and Traction pf 00
American Writing Paper common 4 4
American Wrttlnz Paper preferred 10
American Wrlllng Paper bondi 7214 7 a
British Columbia Copper 4
Brooklyn and New York Ferrr 8
Brooklyn and N Y P S per cent 80 7T
Brooklyn Rapid Transit 4s 82 83
BufJsloOaj ft P
Central Foundry common 2ti 3
Central Foundry preferred 10 10
Central Foundry oval 66
Compressed Air H 1

Consolidated Refrigerator Co 4 4
Dominion SecurItIes 0 20
Erie Ry new 4s w I 87 88
Electric float common 20 28
Electric Boat preferred 4A-
niectrtc Vehicle common 84 9
Rectrle Vehicle preferred 14-

Blectrle I ad Reduction common I

Electric Lead Reduction preferred a 4
Empire Steel common
Empire Steel preferred
Electro Pneumatic U
Gold Hilt Copper 516 J

Greene Consolidated Copper 22
Signal 90 100

Tobacco common HO 40-
Havant Tohacco preferred 00 60
HackensAcU Ueadonrs Company
International Mercantile Marine Hi
International Mercantile Star pf 27 20-
Inlirnallonat Mercantile Marbds D7j 1OO-
Inlerborough Rapid Irsaiil f p 00 I 00
International Salt Trust receipts
International Salt 5 per cent 4O
Lackawanna Iron and Sleel ii 98 OS
Light P arid P of W Virginia 33 33
Uarconl Wireless Telegraph 6
Manhattan Transit a
Montreal And lloiton Copper I H H
New York Transportation H 7
Northern Securities 0 I1 02
Sew Orlesn1 Street Itallnay coon 1 3 I 4
New Orleans Street Railway pf 40 40
New Orleans Street Ry per ct 8i
Otis Klevalor Company coaimjn 30
Otis preferred 90i 01
Peoria Decatur and GvanivlJe H
Rock Itland 5 per Cent 8l 871
Royal Baking Powder common I 10
Royal preferred 1 102
Safety Car Llglit and Hell Co
St LouisTranilt common 24 24
Seaboard Air Line common 23 U4
Seaboard Air Line preferred 4 OH 41
Seminole Copper i
Standard Oil Co of New Jersey 600 60 I

Storage Power f I

Tennessee Copper 38j 29
Tonopah Gold Mlnloj Co U

Union Copper I a I

Union Typewriter 110 110
Union Typewriter lit preferred
Union preferred I I H I UO
United Copper O

UniteS Hallways of St Louts j
Pump pretrrr I I 0 I UO-

Walle Knob Copper
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MOEY AD EXCHAGE
on call per cent last loan

Ti per cent rullnc rate 2i pr cent TOnemoney is quoted at tier cent for sixty
J UUlt StKl4 per cent for four and etc months andMtS rwr cent for ekht land monthsCommercial paper is quoted nt per

cent for slnsle names und bills re-
ceivable other names SHSi jier cent

Sterling market continued strong
and a further of lOfaiii points wasmade There was a rood fromremitter for Saturdays steamers Continental was also strong 1osted

M long billssnd I4HSM for short Actual rates Long
hills sight drafts I48S2W
I4W and cable transfers
and 5li j5IS for short reichamarka werequoted at 1516 for long and OS 7IOtt4-

QH for long nnd for short
Oomeftlr echnn e on New York Boston

fc premium Charleston Buying par sel

wlllnir7ic I

Iranclsco Sight lie premium telegraphpremium St She p
hicaio 21c premium Cincinnati Ietweenbanks I5c over counter SOc

mium Nov rleans Commercial Soc dIe f

count hank It
Money In London aiitMl per cert Rate t

for money closed at 81 ISIS and the account nt el ISIS Amount of gone
Rank of on todar30wo The Bank of England nr mlum
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TRl8T C01IPAMIE8 TftlST COMPAMKS

Ohartered 1822

The Farmers Loan and Trust Company
Nos 22 William St New York

Capital 1000000
Undivided Profits 7000000

J

u u

16 1820

The proportion of reserves-
to liabilities Is 4074 r cent against 5143

week Jfl12 the name week of
year The weekly statement of the hank
hows the changes from the previous
accounts The reserves Mb
000 circulation Increased

il006 public decreased JC64MO
note reserves decreased Govern-
ment securities unchanged Paris advices
fiuoto 2 per cents 88 francA centimes Ex
change on London 35 francs 17M centimes
The rate of discount r cent
The weekly statement of the Bank of France

Notes In circu-
lation Increased francs treasury
accounts current Increased 48175000
fold on hand Increased 4475000 francs bills
discounted Increased 126700000 francs sliver
on hand Increased 2325000 franca Berlin
advices quote exchanee on London 20 marks

Is 3 per cent
Commercial bar silver In New

York S3c liar slIver London at
24 7lftd Mexican silver dollars were quoted
nt Mc

New York Clearing House statement
Kxclmnees 863250-
5HubTreasury debit balance 184106-

0COMMERCIAL

Moderate Decline In Cotton Cabin Dis
appointing Crop Reports Becoming
More Favorable European flaying

Grain lifeline Crop Accounts Bet
trr Coffee Easy Pro lslon Irregular

TnrnsnAr May js OiuitcWheat Spot
was fairly active and steady Sales 230000
hush mainly for export here and at the out
ports No 2 r d In elevator May price
So I Northern Duluth sHci over July No I

Northern New York ajjc over North-
western receipts were 128 cars uuainst 128

last week and 203 last year Chicago 38 against
10 last week and 21 a year ago Futures
closed 3c higher for May other months j
to c lower Kales 800000 hush Irlces as
follows

tp n lllgl lott Last
trig rn eit fog fllcnl

May m M 71 M
July 7US Wi TMi 787 70

September 7 t 74N 7S
December 78j 76 7 j 78 70

Oats were active Sales 2MOOO bush No 2

white 4Jc No 3 while Rye was arm No 2

Western UKMlic c I f Uuffalo Car lots Jersey
anti State to J7jc nominal track Hye Sour
U74 to S3l Corn was fairly active and arm
Sale IMuflO bush mainly for export here and at
the outpons No 2 In elevator May
No 2 white SSc No 2 yellow SSc Futures closed
Ie tojc lower Moou bush Prices as fol

0n Illft Iov latt-
in n rsl Ing Xtenl

May Ml M W 56 Mj
July W 5sspteriiiir l sl-

Tiis siH 113 irriln movement
Xew YorSi llAni rum Ooi iyf flarlri-

HecclplK m i I7XJ 17 too i 0
Imports I8ii lin

Chicago
Receipts
Shipments

sjcoo jasofo i 4cco soto soooI-
SPOII iriiKio lesiioo mooo 3c

30SOll I5BOOO IfAf-
UNnlprneni2K 513000 swono 17000

The nuetuatlon In wheat today were confined
within nanower range hrlat disposed to
await further In the crop
reore tradIng freely on either side of the account
Karly In the day there was an advance of a small
IndIan o lait 10 unfavorable crop reports from

Southwest where there were further ralov-
Mroncer cables modernte receipts a food

demand at the Wet of shorts and
bull support lint there ai no marked buylnr-

jiront laklni by recent ouyeis a lavoraoie
Current report some bearish private crop arcounta
and the fact St Ixjuls was while the

In the Southwest turned out to
cht And some thought tIme weather In that section

was cleartnir There was a rise In May
uwlnic I a squeeze of the belated shorts la lust
option The rrlte current says that crop condl
lions were maintained durIng the past week The

frelffiit handlers strike at had
Illlle erect Their a heavy precipitation In
Hie Ohio
tlecllnlnir 13 kr but on the other hand Iarls row
10 to centimes Liverpool l to u London-
i 10 id and Pan was nnn

and unchanged Mlnneapnllii advices stale that
a strike at the there Is likely Chiracu received
3 cars none bclnr of contract grade Primary

acre 2C70X bush against 314000 a year
ago The Argentine shipments are esllmated
at 1200000 bush

H O Dun e Co said The winter wheat
has been benefited recent rains In nearly
all sections of the West according reports front
branch offices In the winter wheat hell The stand
Is quite good though the grain Is back-
ward and the production In some States will un-
doubtedly be consequence of the recent
severe drought and hot Suit conditions
art now quite satisfactory There are reports
of damage by the fly In
and widely scattered sections but damage Is
trinini fields that were turning
the dry hol weather row revived In Ihe
southern part of Ohio time plant Is beaded hut In
the northern of the State whllr the stand Is
rood additional moisture Is needed In Indiana
the recent raIn have the which pre-
viously had retrograded In Illinois the
Is good although In some sections the yield will be

reduced In the greater part of
Kentucky and In some of Tennessee the crop
Is retarded by the drought which still contin-
ues though In the western of Kentucky re-

cent showers have gteatly Improved conditions
In Missouri and Ransas there las been an abun-
dance of rain In northern Texas the crop Is Inv

of state where harvesting now
time yield Is estimated at only two thirds of last
year The aerman crop report for
MM IS the scale being 1 rot perfect and 5 for
very poor shows winter wneat 2 10 against
2 1416OJ summer wheat S t 10 against
2710 winter rye against 2710 summer
rye 2 3 10 annst I I 10 Of the o winter
wheat 17 4 10 per rent must be ploughed under
because of damage done bv cold and
of winter rye SlS per cent must be ploughed

Corn was firm for a time on the rains complaints-
of the backwardness of the season
the strike at the West and covering of shorts but

the recession In wheat while there WM an absence
of aggreulve sut pnrt The rabies were unchanged
to jd lower Chicago received 2W ears which
22 were contract grade The there to
morrow are estimated at 4SO cars Primary re

were 122000 bush against year
There was not much demand for oats and
were easier with other cereals Chicago received
W cars none of contract grade

Pixivn Quiet and Sales aOOO bhls

7413 bbts and S777 sacks Winter In Su-
perfine IJ70 I7S No 2 extra 27etl3U clears

strelrhts MsoaMft palenls U70-
l Snrlne In bbl Clears M30
3J10 t4n 27S-
M4S
COTTON Spot cotton was unchanged

llvered on contracts 8MO bales Middling up
lands 11700 against last year New
and Gulf 118V arslnst 0 o Southern spot
markets were quiet and unsleady Liverpool de
dined 3 points on the spot with sales of 5000 bates
futures 4 to S points higher but
and rinsed 2 lower to 3 Manchester was
quiet The movement today was as follows

Today werlr Year
Port receIpts 4 45 5J73 Jei
New Orleans estimated to

morrow ttno to lno j m ifws
Aucusta T sj
Memphis 17 4 n 371
St louts 47 1101 S4
Houston lID J579 4 us
Houston estimated to

morrnw Iton to 1300 7 M
Islveston estimated to

morrow 300 1800 joj
The movement st the thirteen principal Interior
towns was s follows

Taaav vfrt year
Receipts 141 4718 4i4
Shipments S ao 74 s j

Liverpool closing prices May 4d May
June SOM July

04 sorjd AufSent SSid sojt
i51d0rt
Jan SOM OM Port exports 21Mhales Futures closed easy at a net of
7 to II points with estimated sales of 175000 hairs
Prices as follows

Illthrtt totfftt rintint Lntt nightJuly 1IJI 1137 t 179 MI
Amust inM in7o tnr7ainw io7 ioj o

1003 10 7S003 I0wfttointobrr S67 8H gSflf 9f7 M
December 851 e40 840 oil oM 913lanuarr M B4I B40 i p jw 43
More favorable weather and cron news a dls

Uverpool market and selllnf attributedto Sully and Hrown as wella communion houie liquidation caused a modcrate decline In cotton Inlerejits art sup
noaed to have sold both crops the aalea In the nextb tag for the moil December McfaddenInterests are understood to have told andBrown the next crop especially Deoem
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60 BROADWAY

334 FIFTH AVENUE
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CHARLES T BARNEY President
FREDK L ELDRIDGE 1st V P
JOSEPH T BROWN 2d V P
JULIAN M GERARD 3d V F
B L ALLEN 4th V P
FREDK GORE KING Sec and Trees
J MLEAN WALTON Asst Secretary
HARRIS A DUNN Asst

TRUST DEPARTMENT
WILLIAM B RANDALL Trust Officer
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W F LEWIS Msniger
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JOHN BAMBEY Msnsger
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mvfy amerfcan-
ni5it Company

IJ5 BROADWAY NEW YORK
Capital and Surplus 500000000-
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rally on the covering ot aborts and local Southern
and buying Still very
general selling another decline and the last
prices were the loweit of the day Many were

to clear up their trades on account of the
holiday on Saturday and others were Inclined to
await the Government report on June 4 which will

i give figures on the acreage and the condition
of The leader Is expected
to leave for on June 3 One firm
vild The local market for the summer menlo
still bangs far below parity with the world s spot
and future markets stocks are accumulat
lag here and the efforts of the largest spot
seers lo be directed toward forcing a
of shipments to New York How far this can pro-
ceed with the New Orleans ruling M per
bale higher It Is difficult to understand err
lOcated slock Is now a formidable quantity and Is
likely to reach onehalf of the American visible
supply at Its rate of Increase Exports
are and time question Is still an open one
where foreign supplies are to come from nell
four months answer Is curtailment anti
sustained values news of the day
Indicates rains tn Arkansas and also
over the Memphis district with good rains In some

of Texas H appears that Oklahoma has
been recently visited areas of heavy storm
cloudbursts overflows with the loss of life

floods and Immense damage to bottom lands
with the advent of June changing weather con
mIllIons are probable and It remains lo be seen
what effect will the cotton In Its
present backward condition We already hear
reports of the growth of grass and weeds the
Invasion of the district by boO weevil Crop
reports by trade papers and private
firms continue unfavorable

CorriE Rio on the spot was dull at Me for
No 7 Sales I MO looo Mexican
Futures were unchanged to points lower closing
quiet with sales of 13750 bags declined

f M pfg American warehou
deliveries 11963 bars Rio was unchanged

an advance of 1Md Santos was unchanged
receipts Prlcesaafollowv-

Highlit Loire Closing Last nlgiu
May 3708S7 370 17S
June S70SS7 370S37S
July 38S SM SWXS384 SSS 3 l

August 300305 SOS 4f l

September 405 405 400 4X 40644
October 410 410 40S 10 4J044IS
November 420 4IS 410416 4M94M
December 450 460 44 ft4M 44Se4V-
lJanuarj 45S tK 4SO 4SS

465 485 4 4 WKS4

March 470 470 4818470

4W84 7-
0pebruary Oa4fU 70

470C4 7S

April 470447S 474 4M
There were no noteworthy developments In coflee
today The was some month
a shade lower In sympathy with easier marvels
In Europe

MKTAUI In London tin was 2 71 M lower
for spot at 137 7s Od and 1 ls lower for future
at 126 TIme local market fell off about 20 to 3
points Copper In London declined 2 13s M for
spot U ITs d for futures to 48 ls and 47

is respectively The market here was lower
Lead In wu 2s d lower at 10s while
time New York market was unchanged Speller
declined s abroad to f to 7s OUT un
changed FollowIng are the quotations ol the

electrolytic spot 147iai4c casting spot
14Mai476c tin TSMc lead 4J714C
SlOe Iron No 1 Northern 1709121 pig Iron
warrants nominal steel rails at mill IJ

NATAL of turpentine SJsttSjc
Common to rood strained rosin to 130-

5Pnovmoxi Iard was quiet refined Ooatlner-
ttaSl Wmtern prime MJO Brazil kegs Ill South
American 188 was with mess fit
flS2S lS7S Tallow Dressed hoes
ST c Butler extras Kc firsts 2ie-
2IMC State dairy tuba extras 2lc Cheese
state f c small choice IIHjc fair to prime S

lie large choice Iggs S
Pennsylvania I7 tl7 tc Western lie
May 58 The provision list rested at
same prices 3 at the close of yesterday July lard
was a little firmer than There
were Indications of covering of shorts largely
Kastern The cash trade was a little slow hut a

to be Improving There was considera-
ble commission on hard spots today
and It was believed to have come iron
packers

SDOA Raw was quiet at SSc for M teat anrt
3 c for 08 test Sales 4SOO
test at 1010 tons muacavadoit9te S1

427 bags molaues fl ten at 151V
was quiet granulated 4M9VC-

RICAOO May The e were today prices

ITnea tog nt rtt
May 77H 78-

Illy 73H1 7ll 73
September 71 7i 7fv

7I 7 71

Corn
May i s 4 t 44
July 44 J1 4Si 44
September 4i4 44i-

om
May ss fsi JA

July 343 3t sii
September ami am 31

SIM 3l i II1

May
July sw RP7-
1September8S2v7 CM

Ribs
May OSS 9 0 S3S
July B4 BVI t
September 20S 7j

Pork
May 1 OS 19M l 91
July 17474 1747i I7S-
Septenthert 77j tet t s

Wheat
Minneapolis

IVI-
nt VIjV

St Louis July 7IS
e i-

St Louis cornJuly
San rrancl co0ec lVl-

iOpentnf

Open 7 fv-
Ina tit u re

July 77 j TTj 77
Sept To m ft s WS
July 7 i-

Sepi 7 7iH
Star 74 4 x 74 4

July 7S1 7st TJS
July Mi s st i

Use Sleek Mirkci-
THf P T Mf

Receipts of beeves were M head all direct v
trading In live cattle Presvil he f slr t t

Ib a llttl ehmr ami utra lf
Cables unchanged Ki rt U dsr-

cattl and sheep to
Celtic ii I

of for various shippers
or cahes were J Maikfi stea

dressed veaL steady s per Ib
dreised IViHc
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were active and
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